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Uranium portfolio

Home to the largest and highest grade
uranium deposits in the world?

Northern Saskatchewan, which is one of
the world's leading sources of high grade

uranium and supplies about 20% of the
world's uranium?

1 Using the highest grade of notable mines in each country; The 10

biggest uranium mines in the world; Mining Technology

2 https://world-nuclear.org/information-library/country-
profiles/countries-a-f/canada-uranium.aspx
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>59,000 hectares focused

* On Structure

* On trend with historic mines

* On trend with projects attracting significant investment

Why? discoveries have proved the concept of exploring along structure
outside the basin:-

Arrow discovery (4.3m tonnes at 0.83% U308)

Triple R discovery (2.7m tonnes at 1.94% U308)

Reviewing partnerships, earn-ins and spin out opportunities.
Athabg
Basin ‘

Saskatchewan

Canada
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Saskatchewan

Charlot-Neely 16,372ha

Structure Black Bay Fault

Historic mines 14 within 10km of the Black
Bay fault.

Mineralisation upto 6.2% Uranium

Nearby significant earn-in agreements
Standard Uranium Sundog project, CDN$1.3m
cash and shares, CDN$6.5m expenditures;
Fortune Bay Murmac / Strike Uranium
Project Optioned $1.35m cash, $2.15m shares
and $6m in exploration expenditures for 70%
earnin.

South Pendleton 4,476ha

Structure Needle Falls Shear Zone

Historic mines Same basement rocks that host
prolific Key Lake and Rabbit Lake mines.
Mineralisation several uranium anomalies not
yet explored

Nearby significant earn-in agreements Sky
Harbour South Falcon project, 80% earn in for
CDNS5.3m in cash, shares and expenditures
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Fontaine Lake 5,987ha

* Structure Grease River Fault

* Mineralisation upto 1.4% Uranium

* Nearby significant earn-in
agreements Forum Energy Grease
River project, CDN$250k cash 1.6m
shares and CDN$3m expenditures

Snowbird 32,836ha

*  Structure Black Lake Fault

* Historic Mines Nisto Uranium mine
on trend 20km south

* Mineralisation several uranium
anomalies not yet explored

* Nearby significant earn-in
agreements UEC Black Lake project,
40% earn in 5m shares, CDNS1m
expenditures; Forum Energy Fir
Island project, 51% earn in for
CDNS6m expenditures
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Charlot-Neely Lake

All the ingredients for discovery

O

Extensive high radioactivity

Historic Uranium assays up to
6.2%

New uranium trends identified
Covers 20km of the Black Bay
Fault — associated within 10km of

14 historic Uranium mines

Covers 16km of historical EM
conductors

Significant expansion from 7,625
hectares to 16,372 hectares
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Charlot-Neely Lake

o Location: Straddles the Black Bay Fault / shear zone,
which is associated within 10km of at least 14 past
producing mines

o Covers 20km of the Black Bay Fault, with a corridor
of over 16km of Historic EM conductors
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Fontaine Lake & Snowbird
FulcrumMetals
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South Pendleton

Southeast Athabasca basin region
within the Wollaston Domain
basement rocks, that host prolific
uranium mines such as Key Lake
and Rabbit Lake to the northeast.

New basement-hosted uranium is
actively being explored in
particular around the basin edge
such as the Triple R deposit
discovery.

In recent times high-grade surface
uranium mineralization has been
identified by Valor Resources
Limited and through drilling by 92
Energy Ltd at Gemini and
Baseload Energy Corp at Hook-
Ackio.
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North Shore Energy
South Falcon

80% earn-in with
Skyharbour for a
combined $5.3m in cash,
shares and expenditures.
Remaining 20% for $10m
in cash and shares

Forum Energy
Janice Lake

Rio Tinto have a 20%
back in right and a
2%NSR

’ South Falcon East

FulcrumMetals

Valor Resources \ Baselode Energy

Hook Lake Hook-Ackio
80% earn-in with Skyharbour Uranium discovery

$475k cash, $3.5m including 7.5m at 2.45%
expenditures, 263.3m shares

\ -

~ Javelin

PN Medaro Mining
p N Yurchison
. 70% earn-in with
/ Skyharbour $800k cash,
’ Tisdale Clean Energy $3m expenditures

75% earn-in with Skyharbour
$11.5m in cash, $10.5m
expenditures, 1.11m shares
over a 5-year period

Radioactive boulders upto 7.17% U308
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